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ENTERPRISE = ZONE

Lee-Ogle Enterprise Zone Agenda
Location: Online Meeting at https://zoom.us/j/214765668
Date: 2/3/2021 at 10 am

10:00 a.m. l. Call to Order and Attendance Chair
10:05 a.m. Il. Minutes Andy Shaw, Administrator
10:10 a.m. M. Unfinished Business

a. Financial Report AS

b. Administrator Report AS
10:25a.m. Iv. New Business

a. Multi-Family Housing Amendment AS

b. Housing Study Update AS

c. EZ Policy on Extended Abatement AS
10:45 a.m. V. Next Board Meeting: Board
10:45a.m. VL. Roundtable Discussion Chair

2021 Meetings of the Lee Ogle Enterprise Zone Board are “1* Wednesdays, every other month, at 10 A.M.”:

February 3, 2021, April 7, 2021, June 2, 2021, August 4, 2021, October 6, 2021, and December 1, 2021.
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e New owners of property currently receiving abatement may execute MOU to “upgrade”
a site to High Impact Statiry makingnew investment and new job creation.
(REMAINDER OF BASE + HIGH IMPACT)

e RE Jackpot

o Existing Abatement continues for 10 additional years on West Building (12 total
with the 2 remaining Base years and 10 High Impact years)

o Added valuation from aew project on West building would see 6 base years
and 10 High Impact years

o New projects on East parcel would be abated on the net improvement added by
that separate project, and not have the existing improvements abated.

o Capital Investment is inclusieé new real estate improvements, manufacturing
machinery, and other capital expenses on all adjacent parcels, and initiated
within 2 years of MOU.

o If Jackpot does not do what they say they are going to do, taxes are not abated
past the remaining two yeawsf the old abatement.

Zone tax districts are protected from potential job loss in these Higher Impact Projects by the
higher 95% threshold for job protection, upon risk of termination of abatement. Abatement is
dependent on taxing district participatiome locations outside TIF areas.

Anderson motion to approve, Arellano 2". Roll Call Vote, All in Favor (Marx and Nicholson had left the
meeting prior to the vote, but 6 of 11 members were still present), Passed

Housing Amendment Potential

Shaw addressed a recent conversation with a builder/investor in multi-family housing with anticipated
projects in zone cities. A zone amendment would be required to use the incentives for the projects.
Informal support for the concept was heard, along with parallel interest in Rochelle that could come
together in the same amendment. Shaw stated that the sites under discussion are in TIF so we could
feasibly do an amendment just for the period of construction and then take the sites back out of the zone
upon completion.

Next Meeting Location
December 2, 2020 via Zoom to discuss Housing RFP and potential action on that.

Adjournment
Arellano motion to approve, Anderson 2™. Passed.

Regular 2021 Meetings of the Lee Ogle Enterprise Zone are “1%t Wednesdays, every other month at 10am”
according to the following schedule: February 3, April 7, June 2, August 4, October 6, and December 1.
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Excess unspent amount



Andy Shaw
Typewritten Text
Excess unspent amount $5,354.50
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